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Oil and Gas Climate Initiative

• OGCI is a voluntary, CEO-led Oil and Gas industry initiative which aims to catalyze 
meaningful actions on climate change through collaboration and engagement

• 13 member companies, IOCs and NOCs, representing around 30% of the world’s O&G 
production 

• Members companies share a will to collaborate, a support to the Paris agreement, and a 
commitment to work (direct engagement from the CEOs to drive the initiative, active 
participation in OGCI program)

1



What makes Oil and Gas Climate Initiative unique

Impact

Production
~30% of the global Oil & Gas 
Production

Global reach
Operations in 130 countries 
with 2.1M employees

Investments
$1B+ Climate investment fund 
launched in 2017

Governance

CEO-led
>Quarterly meetings setting 
OGCI’s strategic direction

Engage
Support together climate 
engagements (Paris agreement, SDGs, 
zero routine flaring, methane, etc.)

Scope

Full value chains
Engage on the energy, industry & 
transport full value chains

Transparency
Support consistent reporting on 
climate related performance

Improve together
Share best practices & define 
collective targets

Catalyst
Unlock & scale-up critical 
climate solutions

Innovation
$6.3B investments by members 
in low-carbon technologies 
and R&D in 2017

Collaborative effort
Both among OGCI companies 
and with external stakeholders

Science & policies
Support science, education and 
market enablers for low carbon 
solutions
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Operating Structure of OGCI

Catalysing and scaling GHG reduction actions and 
initiatives in our industry

Delivering the OGCI strategy, policy and stakeholder 
engagement

Reduce Methane Emissions Reduce CO2 Recycle CO2 (CCUS)

Climate Investments is a $1B+ fund investing in 
technologies and solutions to lower the carbon footprint 

of the energy and industrial sectors

3



The Climate Challenge

Source: Carbon Brief (2017) & IPCC (2014) 
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Methane is a double-edged sword

Accounting for manmade GHG emissions only
Source: IPCC (2014) 

… yet the IPCC suggests that CH4 accounted 
for ~25% of total global warming.

Advantage against coal is clear…

Lifetime: CH4: 12 years vs CO2: 100 years
Global Warming Potential (GWP100y): CH4: 25 vs CO2: 1

Source: IPCC (2014)Source: IEA CO2 from FF (2017) & IEA WEO (2017)

5

CO2 Fossil 
Fuel & 

Industrial 
Processes

65%

CH4
16%

CO2 FOLU, 
11%

N2O, 6%
F-Gases, 2%

0%

20%

40%

60%

80%

100%

2010

~50 Gt CO2e
/ year

Primary Energy Supply and related CO2 emissions



60%
Manmade

40%
Natural

Fossil Fuels
20%

Agriculture
24%

Waste
11%

Others
5%

Oil % Gas
13%

Coal
7%

5%
6%
2%

570 Mt CH4

342 Mt CH4

114 Mt CH4
76 Mt CH4

0

200

400

600

Cause Sector Fuel Activity

M
et

ha
ne

 E
m

iss
io

n 
Br

ea
kd

ow
n 

(M
t C

H4
 /

 Y
ea

r)

Upstream Gas Upstream Oil Downstream Gas

Oil & Gas Potential Contribution

Source: IEA WEO (2017)
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Exploration Production 
and processing

Storage and 
transportation

Local
distribution

Energy
Multiple emission sources across the value chain

End user
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2018 Methane Target

OGCI companies set a target to reduce the
collective average methane intensity of our
aggregated upstream gas and oil operations
to below 0.25% by 2025, with the ambition to
achieve 0.20%.

8



OGCI CI contributes to reducing methane emissions
across the oil and gas value chain

INVEST
in technologies
and solutions 

DEPLOY
with members
and partners

Cost effective technologies to 
monitor, detect and coarse 
quantify methane emissions

Cost effective technologies 
to accurately pinpoint and 

measure methane emissions

Technologies tailored to equipment 
and source to fix emissions

Detect Measure Mitigate

$
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Join Us

We invest in innovative companies with promising technology and business models 
that are ready to be commercialised. We collaborate with global co-investors and 

industrials to achieve speed and scale.
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